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Notk tated On Gonstruction of Anina-Andkoi Railiay
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The MoU for construction of the railway was signed by Afghan and Turkmen officials.

4

The Acting Minister of Transportation, Yama Yari, inaugurated work on the construction of Agina-Andkhoi railway in Faryab
province. Yari said the 30-kilometer railway will connect Agina port with Andkhoi in Turkmenistan and that the project will
cost $30 million.

The 90-kilometer Agina-Andkhoi railway starts from Karki city of Turkmenistan. “Such projects will create jobs to residents
of [Faryab] province,” he said. “I hope the project is completed on its time with the help of Faryab residents.”

The MoU for construction of the railway was signed by Afghan and Turkmen officials in February.

Yari also inaugurated a 10-kilometer railway which connects Agina port with a station in Faryab province.
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Afghan investors said there is a need for more
facilities for Afghan goods in the country’s
main airports.

Afghanistan has exported 255 tons of fresh
fruit so far this year to India, Europe and some
Arab nations, making 30 percent increase
compared to the same period in 2018, a
spokesman for the Ministry of Industry and
Commerce, Samir Rasa, said on Saturday.

He said that the exports have increased after
the inauguration of the air corridors between
Afghanistan and India, UAE, China and Turkey.

Apple, pomegranate, melon, watermelon and
grapes are the main fresh fruits which are
exported to India, China, UAE and some
European countries. “The highest level of fresh fruit exports is to India which is about 189 tons,” Rasa said. “At least 63
tons of fresh fruit was exported to Arab countries and the remaining was sent to European countries.” Mr. Rasa said that
the ministry eyes more increase in the exports by the end of the year.

Lack of modern facilities at Afghanistan’s airports and ports, including cold storage facilities and required scanners, is a
major challenge for Afghan investors, an official of Afghanistan Chamber Commerce and Industry (ACCI) said.

“India is checking all our goods in all their ports and they unload all the goods and tear the packages. This damages our
goods,” the ACCI acting chief, Khanjan Alokozay, said. Fresh fruit exporters said Afghan investors need ground routes for
sending their goods besides sending them through the newly-established air corridors. “We urge the government to
establish air corridor with Moscow and Kazakhstan,” said Nejabat Haidari, member of Fresh Fruit and Vegetables Exporters
Union. Figures by Ministry of Industry and Commerce indicate that at least 7,400 tons of Afghan goods worth $170 million
have been exported to India, some European countries and the UAE through air corridors over the past two years.
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The price for one kilogram of
lapis lazuli was S500 a decade
ago but it has reduced to S20.

An investigation by reveals that
lapis lazuli prices have reduced
unprecedently times due to
illegal mining in one of the main
deposits of the mineral resource
in the northeastern province of
Badakhshan.

Local businessmen said the
average price of one kilogram of
lapis lazuli is $20 in local markets
while it was S500 a decade ago.

“Our business was good in the | m ST N .
post but s cecinea 10 10| [GUAMINTO[REAUCES LANIS LAz PrCES AT aniStan
percent in the past five years,” ‘ KT T )

said Mohammad lbrahim, head
of Kabul Jewelers Union.

Main deposits of lapis lazuli are located in Keran Wa Manjan district in Badakhshan which fallen to the Taliban on July 24,
according to local officials.

The Afghan government had full control over the deposits for only two years in the past decade while it has had partial
control over the district during this period.

The study has found that assessments have identified four small portions of lapis lazuli in Keran Wa Manjan with an
estimated 3,500 tons of the mineral.
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Experts said Afghanistan’s lapis lazuli has a unique quality in compared with the lapis lazuli in other countries, including
Chile and Holland.

“Thousands of tons [of Lapis lazuli] were sent out of Afghanistan illegally over the past three years,” member of the Natural
Resources Monitoring Network, Ibrahim Jaffari, said. “But now, Afghanistan’s lapis lazuli even cannot afford the expenses
of the warehouses in China.”

Government’s Measures Against lllegal Mining

Global Witness, an international monitoring organization, in a report 2016 accused many individuals in Afghanistan,
including tribal elders and political figures, of involvement in illegal extraction of lapis lazuli.

But the report was not taken seriously by the government.

Some of the officials whose names were mentioned in the report were appointed to several government posts in
Badakhshan.

“We were somewhat surprised after our report was released. Since our reporter released, commander Malik was made a
local police commander in the mining area, although he is not in that position anymore,” the head of Global Witness office
in Afghanistan, Stephen Carter, told this week.

According to the Global Witness report, Mr. Malik, an infamous local commander in Keran Wa Manjan, had a major role in
illegal mining in the district.

reporter Tamim Hamid tried to contact Mr. Malik, but he could not be reached due to lack of coverage of
telecommunication services in the area.

Badakhshan governor Zakaria Sawda is another official whose name was mentioned in the report.
Mr. Sawda rejected his involvement in illegal extraction of lapis lazuli in the province.

“Regarding the lapis lazuli deposits, | want to say that | was involved in legal or illegal extractions,” said Zakaria Sawda,
Badakhshan governor. “I don’t have any armed men here and people in Badakhshan are fully aware of it. The residents of
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Badakhshan know who are involved in the extraction of lapis lazuli. This is a false allegation and | hope that they stop
character assassination.”

Statistics by Global Witness show that only in 2014, over 20 tons of lapis lazuli was extracted from Keran Wa Manjan
deposits each day.

And during this period, over 7,500 tons of lapis lazuli worth $125 million was exported illegally outside Afghanistan.
The figures also show that from the amount, $20 million went to the account of illegal armed groups.

But now the Afghan government is apparently prepared to finalize the legal extraction of at least 43 small and big deposits
which need $200 million to 300 million investment.

Recently, a $15 million contract was signed for the extraction of talc in Shirzad district of the eastern province of
Nangarhar, however, the contract later sparked some controversies.

“If you want to say there should be 100-percent security, you will not find it anywhere in the world. But this investment
can happen in a way that we want. This will create jobs for the local people and it will lead to stability in the region,” said
Abdul Qadir Mutfi, a spokesman of Ministry of Mines.

Last year, the Afghan government formed a committee comprising representatives of the ministries of Mines and Defense,
the National Directorate of Security and the National Security Council to address the issue of illegal.

Monitoring organizations say the committee has not been able to implement its decisions.

“They [the committee] announced to have prevented illegal extraction in at least 570 mineral deposits... Four months have
passed since we have asked for a list of the mineral deposits, but we have not received it. Our assessment is that there is
the possibility that such a list does not exist,” said Naser Taimori, a researcher at Integrity Watch Afghanistan, a Kabul-
based monitoring organization. The government says that it has sufficient evidence about those involved in the smuggling
of precious stones.

“The Ministry of Mines has sufficient evidence and information about those involved in illegal mining. Of course, there are
people who have been identified and those involved in such activities will be treated legally,” President Ghani’s spokesman
Sediq Sediqqi said.
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ara Farmers 0 Prodnee 13,000 Tons of Grapes

Herat farmers produce 120 types of grapes, most of which are exported overseas, mainly to India and Pakistan.

Farmers in the western province of Herat will produce more than 135,000 tons of grapes this year as the harvest season
has arrived, an official of Herat’s Agriculture Directorate said.

There would be a 15 percent increase in the farmers’ crops, said Bashir Ahmad Ahmadi, deputy head of Herat Agriculture
Directorate.
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Injil district in the north of Herat has the most number of vineyards in the province. “We have more than 8,000 hectares of
vineyards [in Herat [,” Ahmadi said.

Herat farmers said they face lack of proper market for their products and lack of cold storage facilities to store grapes
there.

Herat’s grapes are mostly sent to India through a newly-established air corridor. But farmers said the Herat Airport does
not have the capacity to load the grapes and send it to India.

“President [Ashraf Ghani] said they have inaugurated the air corridor but they said that the planes cannot land at the
airport. This is harmful to farmers,” said Gul Ahmad Ahmadi, a farmer in Herat.

“When the president visited Herat, he vowed to inaugurate the lapis lazuli route [a trade and transit route between
Afghanistan and Europe] and will send Afghan fruits to Asian countries. But nothing has been done so far,” said Sayed
Rahim Sadat, another farmer.

Herat governor’s spokesman Jailani Farhad said that efforts are underway to export Herat’s fresh fruits to other countries
through the lapis lazuli route and air corridors.

“This year we witness an increase in fruit harvest in Herat and we hope to be able to export them to countries in the region
through the lapis lazuli or the air corridor,” Farhad said.

Herat has 120 types of grapes, most of which are exported overseas.
Most of the vineyards are located in the Injil, Guzara, Pashtun Zarghun and Obe districts of the province.
Figures by the Ministry of Agriculture indicate that Afghanistan produced up to 1.1 million tons of grapes last year.

Afghanistan’s grapes are mostly sent to India and Pakistan.
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Officials said the projects include
investment in cement factories
and three mining projects.

The Ministry of Mines and
Petroleum has made progress in
discussions on contracts for five
projects worth $350 million, a
spokesman for the ministry, Abdul
Qadeer Mutfi, said on Tuesday.

The projects include investment in
two cement factories and
extraction of marble, talc and
travertine, Mr. Mutfi said.

He said that at least S170 million
will be invested in the second
phase of Jabal Siraj cement
factory, $136 million in Samangan
cement factory.
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According to him, the two factories will be able to produce 3,300 tons of cement a day after the contracts are sealed.

He said the mining projects will be implemented in Kunar, Nangarhar and Parwan.

“We are in talks. We have had improvements in the five projects. The contracts will be signed soon,” Mr. Mutfi said.

The private sector criticized delay in major mining projects.

“The process is too long. It should be to the High Economic Council and then the contracts should be sent to the cabinet,
and it should be approved by the cabinet,” said Khan Jan Alokozay, Acting head of Afghanistan Chamber of Commerce and

Industries.
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Officials said
that at least
1,000 poultry

farms are
operating
across the
country.

Statistics by
the National
Poultry Union
show that at

least S1 billion
has been
invested in
poultry

farming in the
country in the
past decade.

At least 1,000
poultry farms
are operating
in this sector
around the country, the union said. Officials from the Ministry of Agriculture, Irrigation and Livestock said the poultry
industry affords at least 80 percent of the need of the local market which is 290,000 tons in total on monthly basis.

In this program, host Zarmina Mohammadi discusses the topic with Ghulam Maroof Zafar, head of the union.
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Critics said the cases of fraud in forex trading have a complex nature and require more time to be probed.
Critics say they see less progress in investigation on forex trading fraud cases which is underway for the past two months.

The Attorney General’s Office said the probe is in its early stages.
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Forex traders said the cases of fraud in forex trading have a complex nature and require more time to be probed.

This comes days after they staged a protest in front of Albashir Exchange & MSP, a local forex trading firm in Kabul, to ask
for the return of the financial assets they have invested in the forex trading market with the help of the Afghan company.

They claimed that forex trading businesses have been given liscence by the state-owned Central Bank.

“If the government has a problem with a person named Hajji Bashir, we want our money back. People should be supported
to recuperate their money whether it is a 100 dollars or a million,” said Shafi Samim, a forex trader.

Meanwhile, the outgoing governor of Central Bank blamed the public of entering into such businesses, saying he is
unaware of the business in the country.

“They have taken guarantee from each forex trader and they committed to be responsible whether they win or lose. They
have gambled. We are Muslims. Why should we do gambling?" he asked.

The protestors last week said their accounts have been blocked over the past few days.

They said that the Albashir company was doing business on their money and that now the officials of the firm are not
available to address their concerns and determine the fate of their millions of dollars’ investments.

Statistics by Kabul-based Money Exchangers Union indicate that the foreign exchange, or forex, trading has inflicted
"hundreds of millions of dollars" of loss to Afghans who have invested in the business since it was initially brought to
Afghanistan in 2005.

The statistics show that “billions of dollars” have been taken out of Afghanistan under the pretext of forex trading during
this period.

Statistics indicate that over 7,000 people have been associated with the business in Kandahar over the past 14 years and
most of them suffered heavy financial losses.

64



The Ministry of Agriculture
says efforts are underway to
promote aloe Vera
cultivation in 15 provinces.

A factory of aloe vera
processing was inaugurated
in Herat on Friday which can
process at least 10 tons of
the plant on a daily basis.

At least $2 million has been
invested in the plant which
is located in the industrial
park in the city of Heat,
owner of the company said.

Employees of the factory
said the product of the
factory will be used in
energy drinks.

The plant has been newly introduced in the province and according to officials, it can be creating a good business similar to
saffron. “The capacity of the factory will increase in the future,” said Mohammad Haidar, an investor. “The factory has the
capacity to package its product as well,” said Mohammad Latif, an industry worker.

The Agriculture Minister Nasir Ahmad Durani who visited Herat last week said aloe vera is cultivated in five provinces and
that efforts are underway to increase it to 15 provinces. Officials said aloe vera is also used in medicines. “The aloe vera
leaf is used for soaps and detergents and now it is used in energy drinks after the inauguration of the company,” said Abdul
Saboor Rahmani, the provincial director of agriculture.
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Badghis farmers said they need cold storage
facilities for their products in order to sell
them at a good price.

Melon production has significantly increased
in the western province of Badghis this year
due to adequate irrigation and lack of pests,
local officials said.

Melon fields have covered nearly 32,000
hectares of land in Badghis.

The acting head of the provincial Directorate
of Agriculture, Irrigation and Livestock,
Abdul Halim Sajid, said the farmers are
faced with lack of cold storage facilities.

“Nothing has been done in this respect,” Mr.
Sajid said.
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Farmers, meanwhile, said their harvests have increased but they are faced with lack of market for their products.

“Cold storage facilities are a need. We want to send our products to provinces and even to neighboring countries,” a

Badghis farmer, Massoud, said.

“This year the melon harvest is good but its price in the market is low,” a Badghis farmer Mohammad Ibrahim said.

Badghis residents called on the government to help the farmers and improve agriculture in the province.

“It will leave a huge impact on farmer’s economy if the government fails to pay attention to melon fields and if it fails to

help farmers,” a Badghis resident Habib Fawzi said.

This comes as almost 20 provinces, including Badghis, faced severe drought in 2018 which heavily damaged agricultural

products in the provinces.
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Taliban has accused Salaam telecom company of conducting intelligence activities against the group

Taliban in a statement on Monday threatened to target employees and installations of the state-owned Salaam
Telecommunication Company for not taking seriously the warnings of the group and conducting “intelligence activities”.
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The group has warned that installations, offices and vehicles of the company will be treated as military targets of the group
and that the group will destroy the optic fiber lines and their customers will also face the consequences of using the
services of Salaam telecom company.

Taliban claims that Salaam Telecommunication Company is conducting intelligence activities and provides the ground for
Afghan and foreign forces operations against the group.

Acting Minister of Telecommunication and Information Technology said the activities of the company will continue and
that the security of its employees will be ensured.

“The Salaam company will continue its services to the people of Afghanistan. No threat will prevent the activities of this
company. Urgent measures will be taken for the security of the company’s employees,” said Mohammad Fahim Hashimi,
Acting Minister of Communications and Information Technology.

Salaam operates in all provinces of the country and has more than 2.4 million subscribers.

The optical fiber that this company uses is used by all telecommunication companies in the country.

Kabul residents reacted to the move by the Taliban.

“The peace talks are underway but the Taliban is issuing warnings. This is not right,” a Kabul resident Hasibullah said.
“Civilians are affected in all targets by the Taliban,” a Kabul resident Sayed Kazim said.

Another Kabul resident, Khiyal Mohammad, said telecommunication companies are working for all Afghans and that their
services should not stop.

This comes as telecommunication services out of the capital city, Kabul, are not provided 24/7. In most areas, they are
stopped during nights.
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A high-ranking delegation from
Iran’s Energy Ministry arrived in
Kabul on Saturday morning to
hold talks with Afghan officials on
the future of energy ties between
the two neighbors, Iran’s Mehr
news agency reported.

Led by Iran’s Deputy Energy
Minister for Electricity Homayoun
Haeri, the delegation will hold
separate meetings with officials of
the Ministry of Energy and Water
with a focus on finding ways to
facilitate electricity trade between
the two countries, the report
said.

According to the report,
Mohammad Hassan Motevali
Zadeh, the head of the government-affiliated Power Generation, Distribution and Transmission Company (Tavanir) is
accompanying the deputy minister on this trip.

A source from the Ministry of Energy and Water confirmed the Iranian delegation’s visit to Kabul and said they will stay
here for two days.

The source said that the delegation will discuss technical matters around cooperation between the two countries in
electricity and water sectors. The delegation will also hold with officials from Da Afghanistan Breshna Sherkat, the
country’s power distributor company, the source said.

The source added that the visit is a follow up of the Iranian energy minister earlier this month.
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Iranian Revolutionary Guards seized an Iraqgi oil tanker in the Gulf which they said was smuggling fuel and detained seven
crewmen. Iraqg’s oil ministry said on Sunday it has no connection with an oil tanker seized by Iran in the Gulf for smuggling
fuel, Iragi News Agency reported. “The ministry does not export diesel to the international market,” the ministry said in a
statement. Iran had said earlier that the tanker sized by its elite forces in the Gulf for allegedly smuggling fuel was an Iraqi
ship, the official IRNA news agency reported. Iraq’s relevant authorities are working to gather information about the seized
vessel, the oil ministry statement added.

Two Iraqi port officials said initial information obtained show that the seized “small ship” is owned by a private shipping
company which is owned by an Iragi private trader. The vessel was intercepted near Iran’s Farsi Island in the Gulf, Iran’s
semi-official Fars news agency said. The elite Revolutionary Guards Corps (IRGC) has a navy base on Farsi Island which is
located north of the Strait of Hormuz. “The IRGC’s naval forces have seized a foreign oil tanker in the Persian Gulf that was
smuggling fuel for some Arab countries,”

Tensions have risen between Iran and the West since last year when the United States pulled out of an international
agreement which curbed the Islamic Republic’s nuclear program in return for an easing of economic sanctions on Iran.

70



The future of the UK's fuel refineries could be threatened by a no-deal Brexit, under current government plans for no deal,
they face a "danger to viability" from cheaper imports, while exports to the EU are set to be hit with tariffs. Concern is
widespread in an industry deemed crucial for both economic and national security. The government said it was working
with the industry to prepare for Brexit. "We will continue to work flat out to prepare for the potential impact on UK
refineries in the event of Brexit without a deal, and to be responsive to the needs of all UK businesses and consumers both
as we prepare to leave the EU and afterwards," it added.

There are six major petroleum refineries in the UK, supporting around 120,000 jobs directly and contributing about £8.6bn
to the economy. They turn crude oil into petrol and diesel as well as products such as jet fuel. Competition 'distorted' The
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concern, which is shared by both the Scottish and Welsh governments, relates to the UK government's decision not to
apply tariffs - taxes on trade - to imports of petrol in the event of a no-deal Brexit. The decision was made to lessen the
inflationary impact on prices in the event of a no-deal Brexit. The current tariff on fuel imports from non-EU countries is
4.7%. However, under World Trade Organization (WTO) rules, a zero tariff rate must apply to petrol imports from all
countries, opening up the UK to Russian fuel imports. At the same time, the EU has said it will apply a tariff, under WTO
rules, of 4.7% to UK exports, making the trade with, for example, Ireland "uneconomical”, according to insiders.

While a flood of cheaper imports could initially mean lower fuel prices for consumers, the industry says relying on foreign
suppliers will ultimately lead to higher prices. But the government has also said that reversing its no-deal zero import tariff
plan would lead to higher prices for consumers. The Irish market is of specific importance to the Pembrokeshire refinery
run by US firm Valero. A document from Anglesey Council says: "Pembrokeshire Valero is a significant contributor to
overall UK fuel supply and if they cannot compete on equal terms with EU markets, then there is a danger to their
viability."

fuel industry says relying on foreign :
suppliers will ultimately lead to higher ‘ g—
prices for consumers

Stephen Marcos Jones of the UK
Petroleum Industry Association says the
changes to tariffs, "distorts the
competition for wus, it means the
importers have an advantage over the
UK refining industry". "We could end up
in a situation where it becomes
extremely uncompetitive for a domestic
industry to stay in the UK," he adds.

"Do we really want to be dependent on
a country like Russia for our fuel? Do we
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want to be dependent on any country outside of the UK?"

The issue has been raised at the key no-deal Cabinet planning sub-committee. And the threat of zero import tariffs to two
UK refineries was mentioned in the The problem is that opening up the schedule of no-deal tariffs is bound to lead to
demands from other industries aggrieved at not getting the same protection. Although the industry denies it, some in
government fear that charging tariffs on all imported petrol will simply raise prices for consumers, in a visible manner. The
local authority documents also reveal a range of contingency plans and discussions around possible, though not expected,
fuel shortages following a no-deal Brexit. Aberdeen City Council lists as a low risk "reduced/lack of fuel affecting waste
disposal, school transportation etc", and says that it has two weeks of bunkered fuel. But it also says that the "NPA [the UK-
wide National Planning Assumption] suggests that fuel shortages will largely impact on the south east, however fuel costs
are likely to increase and fuel supply could be an issue". queuing for petrol during the fuel shortages of 2000 Dorset Council
alongside others has identified "key staff who would require fuel warrants" - special licences to grant them access to fuel
supplies. Sutton Council, which normally only half-fills its fuel stores due to cost and risk, "will fill fuel bunkers to
maximum". And Chorley Council, in its recent Brexit risk report, says that on-site fuel tanks should be "topped up on a
weekly basis to ensure that fleet vehicles can continue to operate for longer in the event of fuel shortages". Such moves
are part of an already existing national fuel plan, created after
the fuel protests and shortages seen in 2000. Fuel providers
have already identified key petrol stations, priority users, and
arranged the mechanics for waiving competition law so that
competing suppliers are legally allowed to co-operate. Some
councils have considered going further. Chichester District
Council, for example, has decided to spend £30,000 on a
fuelling station and a 24,000 litre fuel tank. In a confidential
document from January this year, it says fuel should be
available but "might be limited at some point" and existing
stores "could well last 8-10 days before we have to operate
hand to mouth".
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The average salary for chief executives fell by 13% between 2017 and 2018, but they still earned 117 times more than the
average UK full-time worker, a report has found.

A boss of one of the UK's largest listed 100 companies earns £3.5m a year on average, the CIPD, the professional body for
HR found. The average full-time worker in the UK earns £29,574. The report also showed a continued big gender gap at the
top of big firms. In 2018, only six of the FTSE 100 companies had a female boss, down from seven in 2017. The CIPD
analyses executive pay, together with the High Pay Centre think tank every year.
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CIPD chief executive Peter Cheese said: the gap between pay at the top and bottom of firms remained "unacceptably

wide".

"We must question if CEOs are overly focused on financial measures and are being incentivised to keep share prices high
rather than focusing on the long-term health of their business," he said. High Pay Centre director Luke Hildyard said:

"There is still more to be done to align pay practices with the interests of wider society."

He added it was important to "give the public confidence that our biggest businesses are working for the good of the

economy as a
enrichment of a few

The CIPD and High
of
the top 1% of

Consider wider
practices, and
organisational

investment in

pay to both financial

whole, rather than the
people at the top".

Pay Centre made a number
recommendations: Pay for
earners should be disclosed
workforce reward
understanding of
culture, fairness and
people Link chief executive
and non-financial measures

of performance Simplify chief executive
reward packages and ensure they are linked to fewer and more meaningful measures of performance For the first time,
the study also looked at pay in the FTSE 250 companies, the 250 largest firms listed on the stock exchange after the FTSE
100 firms. If found that, in contract to FTSE 100 pay, the salaries of chief executives in this group had stayed relatively
steady. Pay averaged £1.58m in 2016 and 2018 with a 2% rise to £1.61m in 2017.

The drop in chief executive pay was welcomed by trade body The Investment Association.
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Its director of stewardship and corporate governance, Andrew Ninian, said that this year, more than 50 companies had
promised to cut their executive pensions because of a campaign by shareholders.

He added: "Investors have repeatedly highlighted their concerns with excessive CEO pay, so the fall in pay is a welcome
sign that companies are beginning to listen."

However, unions were angered by the total pay still being earned by chief executives every year. Frances O'Grady, general
secretary of the Trades Union Congress (TUC), said: "It would take most workers two lifetimes to earn what top execs get in
a single year. That's not right.

"This shocking pay gap won't change without major reform. We need new rules to give workers seats on executive pay
committees. This would help bring some much-needed common sense and fairness to boardroom pay."

And GMB union general secretary Tim Roache said: "It's an absolute scandal the average worker will have to graft for more
than a century to earn the same pay a CEO gets in just a year.

"GMB has never been against people getting well paid for doing a good job - but we need a maximum pay ratio enshrined
in law to keep our society fair and healthy."
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President Donald Trump has confirmed he is
considering a new, temporary payroll tax
cut to help boost the US economy.

White House officials had earlier dismissed
reports that the administration was
discussing the move.

But speaking to reporters, the president
said a "payroll tax is something that we
think about, and a lot of people would like
to see that". US workers’ pay payroll taxes
on their earnings to finance health
insurance, social security, and pensions. Mr
Trump has been talking up the US economy
in recent days amid growing unease about a
potential recession. "We're very far from a
recession," he told the reporters. A strong economy is seen as key to his re-election prospects in 2020, but continuing trade
tensions with China have sparked concerns about an imminent slowdown. Tax cuts when the president took office helped
boost the economy and sparked a surge in share prices on Wall Street. But many economists think the impact of those cuts
is starting to wane. The president said: "We're looking at various other tax reductions - but I'm looking at that all the time
anyway. Tax reductions - that's one of the reasons why we're in such a strong economic position." He also suggested his
administration was looking at possible cuts in capital gains tax, but emphasised that nothing has been decided. Such a
move would be likely to face challenges from Democrats in Congress. The president again pressed the Federal Reserve to
cut interest rates. "We're looking for a rate cut, we could be really greatly helped if the Fed would do its job and do a
substantial rate cut." He has previously called for a one percentage point cut.

Mr Trump also spoke about continuing trade tensions with China, hinting that a deal with Beijing could still be some way
off. "China's [economy] had the worst year they've had in 27 years. They want to make a deal with us, but | can tell you I'm
not ready to make a deal unless they are going to make the right kind of deal."
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The government has said it will start
automatically enrolling UK firms in a
customs system as it speeds up its
preparations for a no-deal Brexit.
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The move will enable UK firms to
continue to trade with EU member
states after the UK leaves the EU.

Business trade groups had urged the
government to act after many firms
failed to register for the system.

The CBI said it was "a sensible move"
but "one of hundreds of things that
needed to be done" in a no-deal event.

HMRC said all VAT-registered firms in the UK - which had not already signed up to the customs system - would receive an
ID number within the next two weeks.

The so called Economic Operator Registration and Identification (EORI) number will allow firms to continue to trade with
customers and suppliers in the EU once the UK has left the EU on 31 October.

Firms without an EORI number will not be allowed to trade with EU member states after Brexit. So far, 72,000 companies
had registered for an EORI number. The government said its auto-enrolment scheme would mean 88,000 more firms
would be registered.

Chancellor Sajid Javid said the move would help "ease the flow of goods at border points and support businesses to trade
and grow". But business lobby groups urged the government to do more to avoid a no-deal.

Nicole Sykes, CBI head of EU negotiations, said auto-enrolment would reduce the risk of lorries turning up at ports without
one of the necessary pieces of paperwork.
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"But the web of short and long-term consequences of no deal go well beyond this, which are both complex and damaging,"
she added. "That's why the government must put just as much time and effort into securing a deal." Dr Adam Marshall,
director general of the British Chambers of Commerce (BCC) said auto-enrolment was "long overdue" but still only "a first
step".

"For many firms, it will trigger more questions. Businesses still need clarity on many other cross-border trade issues, such
as customs procedures at borders following a no-deal exit and when the government will launch an official database to
provide ease of access to information on tariffs and quotas."

Meanwhile, the Ministry of Housing, Communities and Local Government said it will allocate £9m to councils to help make
sure they are staffed to deal with any issues at ports.

Kent Council will get over £2.6m due to the pressures it faces around the Port of Dover.




duistan Hay Glose Airspace to Inaiz

The airspace closure forced planes into
long detours that cost airlines millions of
dollars.

Prime Minister Imran Khan is considering
closing Pakistan’s airspace to India and
blocking its eastern neighbor’s land trade
route to Afghanistan, the science and
technology minister in Islamabad said on
Tuesday. Pakistan reopened its airspace
to India in mid-July, having closed it in
February after an attack by a Pakistan-
based Islamist militant group in Indian-
controlled, Muslim-majority Kashmir that
led to clashes between the nuclear-armed
neighbors. Bilateral tensions bubbled over
again this month when Indian Prime
Minister Narendra Modi government

revoked Kashmir’s special status, under which people from the rest of India could not buy property or compete for
government jobs. Since then, stone-throwing protesters have clashed regularly with security forces in the disputed
Himalayan region, and the Pakistani army said on Tuesday that Indian army shells had killed a man and a young girl.

Pakistan’s Science and Technology Minister Fawad Chaudhry said Khan was debating whether to close airspace to India and
its land routes to Afghanistan. “Legal formalities for these decisions are under consideration ... Modi has started we’ll
finish!” Chaudhry said in a tweet.Pakistani officials were not immediately available for comment. After February’s attack,
Pakistan and India carried out air strikes on each other’s territory and warplanes fought a dogfight above Kashmir in which
an Indian jet was shot down. In a move to ease restrictions on Kashmir’s civilian population, the Jammu and Kashmir
government said on Tuesday it was reopening high schools from Wednesday in some areas.

80



BP will no longer have any operations in
Alaska after it agreed to sell its entire
remaining business there to a private oil and
gas firm.

Hilcorp will pay $5.6bn (£4.5bn) to buy all of

BP's interests in the US state.

4.
The firm has faced pressure from

environmental groups to stop drilling in the

area, but BP said its decision was not
connected to this. H @m J:Mﬂ @m @ as @
"We have other opportunities that are more

closely aligned with our long-term strategy,"
BP's chief executive said.

!
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BP said the deal is part of its plans to raise $10bn over the next two years through asset sales to further strengthen its
balance sheet. The extreme cold and remoteness of some of the drilling regions of Alaska makes it expensive for firms to
operate there. BP's chief executive Bob Dudley said Hilcorp had the ability to "maximise its [the business's] value for the
State of Alaska." Mr Dudley said the funds from the sale would enable BP to "pursue new advantaged opportunities.”

Prolific Prudhoe BP began working in Alaska in 1959, and in the mid-1970s helped build the 800-mile Trans Alaska Pipeline.

The Prudhoe Bay oilfield in the state - in which BP has a 26% stake - is the most prolific oil field in US history, and has
produced over 13 billion barrels of oil, with forecasts suggesting it has the potential to produce more than one billion
further barrels.

BP said about 1,600 employees were currently associated with its Alaskan business. It said it was "committed to providing
clarity about their future as soon as possible as part of the transition process with Hilcorp."

Mr Dudley said the decision to sell its Alaskan business did not diminish its commitment to drilling in the US. "We remain
very bullish on the US energy sector... and we will continue to look at further investment opportunities here," he said.
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Purdue Pharma, the opioid drug-maker owned by the billionaire Sackler family, is reported to be offering between $10bn
and $12bn to settle thousands of lawsuits against it.

The firm is facing over 2,000 lawsuits linked to its painkiller OxyContin.

it was "actively working" towards a "global resolution" but would not comment on the amount. would involve the Sacklers
giving up ownership of Purdue. The firm said in a statement:

"While Purdue Pharma is prepared to defend itself vigorously in the opioid litigation, the company has made clear that it
sees little good coming from years of wasteful litigation and appeals.
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"Purdue believes a constructive global resolution is the best path forward, and the company is actively working with the
state attorney’s general and other plaintiffs to achieve this outcome." there is currently no agreement and the settlement

discussions could collapse. Purdue is one of 22 opioid makers, distributors and pharmacies named in over 2,000 cases
which are due to go to trial in October. The cases, which have been brought by states, cities and counties, allege the
company used deceptive practices to sell opioids and is responsible for fueling an opioid addiction crisis in the US.

On average, 130 Americans die from an opioid overdose every day, according to the US Centers for Disease Control and
Prevention.

The firm has said that the US regulator, the Food and Drug Administration, approved labels for OxyContin that had
warnings about the risks.

The Sackers have argued they were passive board members who approved routine management requests and were not
involved with the marketing of OxyContin.

Opioids were involved in almost 400,000 overdose deaths in the US from 1999 to 2017, according to its research.

On Monday, drug maker Johnson & Johnson was ordered by a US judge to pay $S572m (£468m) for its part in fueling
Oklahoma's opioid addiction crisis.

The company said immediately after the judgement that it would appeal.
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https://www.bbc.co.uk/news/business-49452373
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also comes at a time of rising tensions between the US and China over trade. Costco is a discount warehouse store that
sells a range of goods, from fresh foods to household electronics.

Media captionShoppers
jostled for roast chicken at
China's first Costco store

US retailer Costco was forced
to close early on its opening
day in China, after the store
was swamped with shoppers.

Buyers battled long queues
and traffic chaos, before the
Shanghai store was shut
hours early due to
"overcrowding".

Costco's push into China
comes as other foreign
retailers have struggled to
compete with local rivals. It

Some customers spent two hours lining up to pay for their purchases, while some had to wait three hours for parking, state

news agency Xinhua reported.

One video showed people pushing through heavy crowds to get their hands on roast chickens.

"Due to overcrowding in the market, and in order to provide you with a better shopping experience, Costco will
temporarily close on the afternoon of August 27. Please avoid coming," the retailer in a notice on its official app, according

to AFP.
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Some customers reportedly spent two hours lining up to pay for their goods
Costco has had an online presence in China since 2014, through a partnership with e-commerce giant Alibaba.
The firm's first store in the country comes as other international retailers battle tough competition in China.

Earlier this year, Amazon said it was downsizing its operations in China and France's Carrefour agreed to sell 80% of its
China business to local retailer Suning.com after a series of losses.
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The US Department of Justice (Dol) has filed criminal charges against a former senior engineer at Google's owner Alphabet
alleging he stole car technology secrets.

Anthony Levandowski was charged with 33 counts of trade theft involving Alphabet's self-driving car technology.
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He had left Alphabet's Waymo unit in 2016 and eventually ran Uber's self-driving car project, only to be fired.

The 39-year-old, who now runs his own firm, denies the charges.

"Not a single one of these supposedly secret files ever went to Uber or to any other company or person," said Miles
Ehrlich, a lawyer for Mr Levandowski.

Waymo and Uber were involved in a protracted lawsuit, which the taxi company eventually settled in 2018. Mr
Levandowski was not party to that case, and did not publicly comment on the allegations.

The claim is that before leaving Waymo, Mr Levandowski downloaded thousands of files in 2015 related to Alphabet's self-
driving car technology, including details related to Lidar, a crucial sensor technology for self-driving cars.

"All of us have the right to change jobs, none of us has the right to fill our pockets on the way out the door," Californian
federal prosecutor David Anderson said. "Theft is not innovation."

In the 2018 settlement, which underlined technology companies' race to lead the market in autonomous technology, Uber
promised not to use Alphabet's technology and to give Waymo a 0.34% stake in Uber.

Mr Levandowski faces up to 10 years in jail and could be fined $250,000 per count, $8.25m in total.

He was a founding member of the group that started Google's self-driving car project. Mr Levandowski left Google in early
2016 to launch his own self-driving software start-up called Otto, which was later acquired by Uber.

Uber said it had "co-operated with the government throughout their [DolJ] investigation and will continue to do so".
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