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Afghanistan Economic Outlook

Coal sector generates over 3 billion Afghanis in three
months for national treasury

The Ministry of Finance says that since the Islamic Emirate of Afghanistan (IEA) came into
power, exports of coal have increased significantly. According to a ministry spokesman, 16 billion
Afghanis worth of coal has been exported in the past six months, with more than three billion
Afghanis having flowed into government treasury.

A ministry spokesman said coal is an important source of revenue and that the ministry
does prioritize this sector. “In the last six months, we have earned more than three billion
Afghanis from coal exports, and we want to make it easier to have more revenue in this
area,” said Ahmad Wali Hagmal, a spokesman for the Ministry of Finance. The Ministry of
Finance has also provided facilities for the export of coal at customs offices. Some members
of the private sector say that national traders are also interested in investing in the sector
and in coal-generated power.

“Our country’s investors are trying to invest in coal energy production, and we have a high
capacity in this sector and we have measures for that,” said Shirbaz Kaminzada, head of the
Chamber of Industries and Mines. According to economists in Afghanistan, there are many
areas for investment in energy production, and if the Islamic Emirate can attract investors,
Afghanistan will soon enter a new phase of economic growth.




Afghanistan Economic Outlook

IEA stops coal trucks through Torkham to speed

up fresh fruit exports

The Ministry of Finance of the Islamic Emirate of Afghanistan (IEA) banned the movement
of coal trucks through Torkham customs so as to ease traffic through the border crossing for
trucks carrying fresh fruit.

According to a directive of the Ministry of Finance, coal trucks will no longer be allowed to
pass through Torkham customs and will have to use alternate routes.

The move was taken to avoid spoilage of fresh fruits and traffic congestion on highway, the
ministry said.

“Due to the fresh fruit season in Afghanistan and large quantities of fresh fruit being export-
ed through Torkham customs, drivers of coal trucks have to export though Paktia, Paktika
and Khost customs to avoid spoilage of these fruits and traffic congestion,” read the minis-
try’s statement.

Afghanistan has long yielded a wide variety of fruit and exports a huge amount to Pakistan
every year.
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So far in Afghanistan, ten types of apples, ten types of pomegranates, about 24 types of apri-
cots, 18 types of grapes, about 15 types of cherries and 19 types of peaches have been iden-
tified in the country. This comes after the IEA government said it has increased coal exports to
Pakistan.

The IEA government, which is not recognized by the international community and cannot ob-
tain foreign funding, has also increased its tax on coal exports, Deutsche Welle reported. “Coal
exports have increased because we have paved the way for traders,” Ahmad Wali Hagmal, a
spokesman for the IEA’s finance ministry, told Reuters. He added that 16 billion afghanis worth
of coal had been exported from Afghanistan in the past six months, with three billion afghanis
(about $33 million) coming from customs. According to Deutsche Welle, Pakistani officials
have not yet commented. But government sources say coal imports from Afghanistan have
increased and up to 500,000 tonnes of coal may be purchased monthly from the neighboring
country.

Pakistan currently imports about three-quarters of its coal from South Africa. Last week Man-
soor Ahmad Khan, ambassador of Pakistan to Afghanistan, said in a tweet that he met with Haji
Muhammad Rasool Totakhel the President of the Coal Union of Afghanistan to resolve logistic
problems in transporting coal from Afghanistan to Pakistan. “This is important for promoting
trade and connectivity,” Mansoor Ahmad Khan tweeted.

Saudi Arabia Provides $30mn In Humanitarian

Aid To Afghanistan
PR T |4 YL g QUL YT ULoLYIg duLe L;;LQJ_LU(J_LO_Hij_O
Yldidl dlbo Gai Joou (ndll Gliwilesd giluigl iileiil) deainll

Saudi Arabia has extended a grant worth USD 30 million to support the Afghanistan
Humanitarian Trust Fund (AHTF).

According to the Saudi Press Agency (SPA), the aid is intended to prevent further
deterioration of the humanitarian situation in Afghanistan, as well as the possible
economic collapse.
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The AHTF works under Islamic Development Bank (IsDB) and in coordination with the Organi-
zation of Islamic Cooperation. An agreement approving the grant was signed at the King Sal-
man Humanitarian Aid and Relief Center (KSrelief) headquarters in Riyadh, in the presence
of Advisor at the Royal Court and Supervisor General of KSrelief Dr. Abdullah Bin Abdulaziz
Al-Rabeeah, and IsDB President Dr. Mohammad Al Jasser.

The Kingdom has supported Afghanistan over the past decades with several projects
in various sectors at a cost of over $266.5 million, which include humanitarian, health,
educational, water and food security assistance.

Da Afghanistan Bank receives $900 million in
cash aid to date

‘_...-—'-

Officials at Da Afghanistan Bank, the country’s central bank, announced that nearly $900
million in humanitarian cash aid has been sent to Afghanistan since the collapse of the former
government. According to Bakhtar News Agency, Mohammad Saber Momand, a spokesman for
Da Afghanistan Bank, said: “Thanks to the series of humanitarian aid to Afghanistan, 30 cash
packages have reached the country so far, totaling 889 million and 600 thousand US  dollars.
“Momand said the bank has welcomed the move to help boost the banking sector but that
officials have called on the international community to engage, cooperate and help the Afghan
people in other areas as well.

Momand said that delivering humanitarian aid through the banking sector will create
transparency and provide more facilities for delivering assistance to the people. He also stressed
that the arrival of foreign currency in the form of cash aid to Afghanistan has a significant impact
on the AFN exchange rate and the stability of its value.

Two days ago, the central auctioned $12.5 million to improve the AFN’s value, rendering it at
88.85 Afghanis to the dollar.




Afghanistan Economic Outlook

Balkh businesswomen hold expo to promote their products

Balkh businesswomen, in collaboration with an educational institution, hosted an expo in Ma-
zar-e-Sharif city to showcase their products and encourage other women to start small busi-
nesses. One exhibitor, Shukria, said she is a student of literature at Jawzjan University and does
embroidery in her spare time to support herself and her family. “l am a student of Dari literature
at Jawzjan University. | study at the university for half a day and after finishing my studies | work
at home. Not only have | been able to provide for myself but also | help my family,” Shukria said.
The exhibitors said that such expos are key to them being able to provide for their families. “In
general, women have an important role in the family. When a woman is self-sufficient, she can be
a great help to her family,” said Dunya, a businesswoman from Samangan province.

Officials at the Agency for Technical Cooperation and Development’s (ACTED) northern office,
said these women produce a wide variety of goods including handicrafts, food items and cloth-
ing. According to them, the women all received training over a period of nine months.

“These women were trained for 9 months in various centers by the ACTED office and after
training, they work in the production sectors that they have learned. Our statistics show that
about 90% of women are now engaged in work and business after training,” said Abdul Sami Aria,
head of ACTED in the northern zone.

ACTED officials also said that in the past four years, nearly 1,600 women in the four northern
provinces of the country have received vocational training in the fields of tailoring, handicrafts
and food production.



Afghanistan Economic Outlook

Oxygen and cotton production factories worth $4
million open in Herat

An oxygen producing company and a cotton manufacturing facility, totaling $4 million, have opened
in Herat’s Industrial City. This comes after Islamic Emirate of Afghanistan (IEA) officials called for
investors to open businesses in the country.

Herat Chamber of Industries and Mines say in the past four months, 20% of the factories have re-
sumed operations and the necessary facilities have been provided to them to deal with customs
and transportation. Currently there are about 200 factories in the city. Officials from the new ox-
ygen plant say they can produce 1,000 cylinders of gas a day. “The conditions are ready for all in-
vestors inside and outside the country. Whenever they want to invest, now is the best time. Herat
is ready and a very good platform for investment,” said Nooruddin Azizi, Acting Minister of Trade
and Industry. Hamidullah Khadem, head of the Herat Chamber of Industries and Mines, said: “Ap-
proximately $1.5 million is the value of the cotton factory and about $2.5 million has been invested
by the oxygen production company, of which about four million dollars we are witnessing in the
opening of these companies.”
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However, factory owners have raised concerns about the amount of goods, similar to domestic
products, that are imported into the country.

Herat factory owners say this is a problem for them and that they are manufacturing goods which
are still being imported. “We have a special program with neighboring countries on importing simi-
lar goods, but we will support our domestic production at any time,” said Azizi. “Our production has
improved and sales in the market have improved. At the moment, what has been done is that sim-
ilar goods are being imported from neighboring countries,” said Ismail Sakhawat, a factory owner.

Meanwhile, a new industrial town covering an area of 5,000 acres is expected to be developed. The
Ministry of Industry and Trade said the process of distributing lands to industrialists will begin next
month.
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Honey production doubles in Herat this year

Beekeepers in Herat province say honey production has doubled this year thanks to recent rain
and favorable weather. Beekeepers will harvest up to 200 tons of honey this year. The Herat De-
partment of Agriculture and Livestock also says that the beekeeping industry in the province has
improved compared to previous years, and that there are now about 1,000 beekeeping farms in
the province, employing about 3,000 people. The Herat Department of Agriculture says there are
about 30,000 beehives in Herat.

“Fortunately, we have about 30,000 beehives in Herat province, all thanks to the efforts of the col-
leagues of Herat Agriculture Department and the attention of the Afghan Ministry of Agriculture,
Irrigation and Livestock,” said Sayed Masoom Sadat, Head of Livestock and Animal Health of Herat
Agriculture Department.

Currently, beekeepers have established the most bee farms in Injil, Guzara, Zindalan, Ghoryan and
Karukh districts, and it is estimated that about 200 tons of honey will be harvested from bee farms
in Herat this year.

“Unfortunately, last year, due to war and drought, bee production was very low and beekeepers
suffered a lot of losses. Fortunately, this year is a good year and we anticipate a growth of at |least
50 percent compared to last year,” said Aref Wasel, a beekeeper.

Although honey production in Herat is better this year than in previous years, farmers say they have
not yet become self-sufficient. Some beekeepers complain about the presence of  substandard
honey on the market, saying that while quality honey is produced in Herat, some substandard
honey is imported.

“We do not sell much honey here. Unfortunately, counterfeit honey comes from abroad and is sold

under the name of our honey, which unfortunately does not sell our honey either,” said Shoaib, a
beekeeper.

“This year is better than last year because the rainfall and the weather have been better and the
security has improved, and we can move our bees from one area to another,” said Ramin, another
beekeeper.
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Kabul Airport Customs Revenue Reach 430mn Afghanis

The customs office of Kabul International Airport announced that the office had earned
more than 430 million Afghanis in the past eight months. “We have set up a center
at Kabul Airport to provide the necessary facilities for traders and international
organizations,” said Ahmad Zia Masoumi, deputy director of customs at Kabul Airport.
The customs office of Kabul International Airport also added that with the signing of a
contract for the regulation and management of the country’s airports with the UAE’s GAAC
Solutions company, the import of commodities would increase.

Officials at Kabul Airport customs say the reducing number of international flights to
the country is a major problem at the moment. Since August 2021, the international
community has halted its cooperation and funding for Afghanistan, and the only source
of revenue in the country is customs revenue. According to the Ministry of Finance,
Afghanistan’s customs revenue will reach 187 billion Afghanis by the end of 1401 solar
year.

The International Public Exhibition Kicked Off In Kabul

The international exhibition of “Bahar Naw” (new spring) kicked off on Sunday at the Loya
Jirga tent with the participation of high-ranking Taliban officials, the private sector and
diplomats. Mullah Abdul Ghani Boradar, the Deputy Prime Minister for Economic Affairs,
emphasized on holding more exhibitions in order to improve and develop the country’s
economy.

He called on businessmen and investors to invest in various sectors in the country and
promised protection of their lives and properties.
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Meanwhile, Sakhi Ahmad Peyman, deputy director of the Chamber of Commerce and Industries,
said that as a result of the joint efforts of the government and the private sector, over 5,000
industrial factories working in 67 differect sectors are operating in Afghanistan. These factories
provide job opportunities for more than 400,000 people directly and about one million indirectly
in the country. In this three-day exhibition there are more than 150 booths for the men and more
than 150 booths for the women.

Handicrafts, food and non-food items, drugs, beverages, carpets, detergents and electronics will
be on display for three days.

Il

Afghanistan Chamber of Commerce and Investment announced that Russia has lifted customs
tariffs on Afghan exports. The chamber also said that the Russian Chamber of Commerce and
Industry, in a meeting with investors and businessmen, decided to exempt Afghan exports from
customs duties . According to officials at the Afghan Chamber of Commerce and Investment, a list
of items to be exported to Russia will be issued soon, and once the list is completed, the process
of abolishing customs tariffs on Afghan exports to Russia will begin. The chamber’s statistics show
that Afghanistan’s exports to Russia have dropped dramatically due to high customs tariffs in the
country.

Raisins, potatoes and onions are among Afghanistan’s exports to Russia.
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‘Afghan Invest’ Company Inaugurated In Kabul

The Afghan Invest Company, a $250 million investment from 13 Afghan businessmen, is inaugu-
rated at Kabul in the presence of Islamic Emirate officials, Afghan businessmen and diplomats.

According to the officials, Afghan Invest is a joint stock company that will invest in the mining,
energy, construction and agriculture sectors in Afghanistan.

Mullah Abdul Ghani Baradar, the Deputy Prime Minister for Economic Affairs, said at the opening
ceremony of the company that the groundwork had been laid for investment in Afghanistan and
called on traders to repatriate their assets.
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Increase of Cotton Production in Afghanistan

According to the Taliban Ministry of Commerce officials, Afghanistan exported 73,000 tones of
cotton worth USD 46mn last year.

The Taliban attribute the rise in cotton production to the opium ban in the country.

Commerce Ministry spokesperson Maulana Zaheer did not provide the figures for this year’s
cotton production, however said that the ban on opium cultivation has caused farmers to turn
on cotton production.

He added that the Ministry has exempted customs tariffs for industrialists importing cotton
processing machines to Afghanistan and will resume selling Afghan cotton abroad.

According to the ministry, cotton is grown in Helmand, Kandahar, Paktia, and Kunduz provinces.
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www.tolonews.com
https://1sada.com
www.bbc.co.uk/news
www.thebanker.com
www.dawa.com
www.bokhdinews.com
WWW.avapress.com
https://ariananews.af

https://af.sputnknews.com.af
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